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43-45 HIGH STREET | NEWPORT PAGNELL | MILTON KEYNES | MK16 8AR

RETAIL PROPERTY INVESTMENT
1,730 sq ft (160.72 m?)
FOR SALE

m Freehold retail investment FOR SALE.

m High Street location in thriving town centre.

m Two ground floor units let on full repairing and insuring leases.
m First floor office let on a licence at a monthly rent.

m Rental income of £37,000 pa exclusive.
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Description

The property comprises a Grade Il Listed, three storey building, built of solid brick construction C. 17th century with mid-19th
century refronting and 20th century alterations and additions, incorporating red brick Flemish bond with a glazed frontages to
both 43 & 45 with timber frames finishes and sash windows to the upper parts, under a tiled roof.

43 High Street is a self-contained unit, currently tenanted by D’oro 24 an independent café operator. The property is fitted in
their bespoke inhouse style and comprises a front sales/seating area, barista bar plus kitchen area flanked by rear storage and
W/C facilities.

45 High Street is a self-contained unit, currently tenanted by Homes on Web, a residential estate & lettings agency. The
property is fitted as a modern office with laminated timber flooring, LED strip lighting and perimeter data trunking.

6 St Johns Terrace is a first-floor office premise access via the rear and is currently tenanted by a private individual on a monthly
licence.

The upper parts comprise 4 residential flats which have been sold off on a Long Leasehold basis (125-year leases from 17th
March 2003).

(V1114 Tenant Term Rent Per Annum

10 years from 01.04.2024 with a reversionary 10-year extension.

43 High Street D’oro 24 £18,000
Tenant only break option 28.02.2029

45 High Street Homes on Web 5 years from 01.11.2021 with a reversionary 5-year extension. £14,500
6 St Johns Terrace Private Individual Licence to occupy. £4,500
Flats 2, 4,8 & 10 125 year leases from 17th March 2003. Peppercorn

ground rent
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Sale Terms and Tenure

The freehold interest in the property, subject to the existing
occupational leases, is available for sale at a price of £425,000
(+ VAT if applicable).

A sale at this price equates to a net initial yield of 8.71%,

before purchaser’s costs.

Business Rates

Rateable Value

Property Address (2026)
43, High Street, Newport Pagnell,
Bucks, MK16 8AR £17.500
45, High Street, Newport Pagnell,
Bucks, MK16 8AR £9,700
6, St Johns Terrace, Newport Pagnell, E pC
Bucks, MK16 8HG £2,100

ucks, 43 High Street - 48 B

45 High Street - 86 D

Floor Areas 6 St Johns Terrace — 231 G

Net internal Net internal
floor area (m?)  floor area (sq ft) VAT

Property Address

Purchasers and tenants are advised to make their own
43, High Street, Newport 94.67 1,019 enquiries as to the incidence of VAT or other applicable
Pagnell, Bucks, MK16 8AR . !

taxation for any property transaction.

45, High Street, Newport

Pagnell, Bucks, MK16 8AR 52m 361

Legal Costs
6, St Johns Terrace, Each party is to be responsible for their own legal costs.
Newport Pagnell, Bucks, 13.86 150

MK16 8HG
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Location Viewing and further information:
Newport Pagnell is a historic market located in the north-eastern
fringe of Milton Keynes, approximately 4 miles north-east of
Central Milton Keynes. The Town benefits from excellent road A louch
connectivity, positioned adjacent to J14 of the M1 Motorway 2 shacklock

and both the A422 and Wolverton road, which in turn provides 01 908 224760

direct routes to the surrounding suburbs and wider geographical

circumference of Milton Keynes.

43 & 45 High Street occupies a highly desirable and prominent

town-centre position, the immediate vicinity is predominantly Luke Epps
categorised by a wide range of local amenities including 07522 084427
boutique retailers, restaurants, and everyday conveniences. luke@louchshacklock.com

Louch Shacklock and Partners LLP as agents for vendors/lessors of this property give notice that: 1. These particulars do not constitute nor any part of,any offer or contract. 2.All descriptions, statements, dimensions, references to availability, condition and permissions for
use and occupation or other details are given in good faith. However, they are made without responsibility,and should not be relied upon as representations of fact. Intending purchasers or tenants should by enquiry, satisfy themselves as to the correctness and availability
in each case before arrangements are made to travel and view. 3.Unless otherwise stated, all prices, rents and other charges are quoted exclusive of value added tax (VAT).Any intending purchasers or tenants must satisfy themselves independently as to the incidence of
VAT in respect to any transaction. 4.All plant,machinery, equipment, services and fixtures and fittings referred to in these particulars were believed to be present at the date of publication. They have not, however, been tested and, nor does any person in our employment
have any authority to make or give, any representation or warranty whatsoever in relation to this property. 5.Louch Shacklock and Partners LLP does not provide any legal, financial or other advice. 6. The Vendor or Lessor does not give Louch Shacklock and Partners LLP
or any person in the employment of Louch Shacklock and Partners LLP authority to make or give any representation or warranty in relation to the property. 7.The information contained in these particulars is of a general nature and may not be applicable to your own
specific circumstance. If you are in any doubt, please seek professional advice.
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